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Lawmakers’ financial self-interests raise
‘grave concerns, renters advocate says
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Financial disclosures show House Speaker Mike Schultz, left, and Senate President Stuart Adams, mm-un
more than a dazen companies in real estate and development. Layton Parke Estates, below, a home develop-
men, is being buikt by Castle Creek Homes, a company owned by Schultz.
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On their financial disclo-
sures, both Senate Pre:
Stuart Adams and House
er Mike Schultz list over a

pe:
dozen

“Farming and Ranchiny

companies they own that are in-
volved in real rstate and develop-
ment. Adams discloses 20, and
Schultz reports 18

Up until he became speaker,
Schultz listed his current em-
ployment as “Construction.” Al-
though there has been little
change in his disclosure oth
erwise, that section BOW says

A spokesperson for Schultz did
not respond to a request for com
ment

In a statement, Adams high-
lighted money the Legistature ap
propriated toward Cox’s starter
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Left » House Minority Leader Angela Romero says the real estate and develpment industry’s
murance entities. Right » Former House speaker and current US. Senate candidate Brad Wikson has
% campaign around his homebuilding career
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homes plan and a ﬂrsl time buy-
ers program the Senate

introduced and pms(-d last year,
which offers Utahns looking to
buy their first homes $20,000
in down payment assistance
for newly built homes that are
$450.,000 or Jess.

“Part of the value of a part-
time citizen Jegislature is that
we have 104 legislators who each
bring unique expertise from their
respective fields — this includes
real estate and development

s,” Adams wrote in
“Just as lawmak-
ers draw from their experiences

as teachers, police officers and
attorneys to shape legislation,
those with expertise in housing
contribute valuable insights to
our policy-making process.”

He added, “While we have
made progress in reducing hous-
ing costs, we remain committed
to exploring further avenues to
ensure this integral part of the
American Dream is attainable
for all.”

A conflict of interest report for
Adams' predecessor, Wayne Nie-
derhauser — who now leads the
Utah Office of Homeless Services
— is not on Utah’s disclosures
website. But there are disclosures
for Schultz's two predecessors.

Former Utah House Speaker
Greg Hughes, who held the posi-
tion from 2015-2018 and ran for
governor in 2020, listed 10 com-
panies tied to “construction, real
estate and property management”
on his gubernatorial race disclo-
sure.

The speaker from 2018-2023,
Brad Wilson, said he owned or
was an officer of 19 such compa-
nies on his last House disclosure.

Utah does not have transpar-
ency laws that require lawmak-
ers to report their income from
such companies.

But a report Wilson, who is
running for U.S. Senate, submit-
ted to the Select Committee on
Ethics in compliance with the
Ethics in Government Act shows
just how lucrative real estate de
velopment can be.

Since Wilson — who has cen-
tered his cam)

es out buttons with hard ha
entered the race, according to his
disclosure, he reported earning

3 well as between
$100,000 and $1 million from
another apartment complex in
Farmington

Utah’s is a citizen legislature
part-time commitment for
which the majority of lawmak-
ers' work is done over a 45-day
session.

“Utah legislators earn so lit
tle and spend so little time legis-
lating that they typically keep a
full-time job unless t! are
tired or independently wea
writes Brigham Young Universi-
ty professor Adam Brown in his
book “1 Politics und Gn\
ernment: America
Among s Unique E

That leads to most lawmakers
having flexible jobs that can work
around the legislative schedule
like realtor or developer, Brown
added, and often keeps many
potential candidates from run-
nifig. Utah's lawmakers are paid
around $27,000 annually

Brown notes that Ut state-
house “is among the least pro-
fessionalized in the nation,” and
that it ranks toward the bottom
for session length, salary and
staff support

Over the years, questions have
repeatedly surfaced over the Leg-
islature’s interests and inten-
tions in pushing forward devel-
opment-related policies.

Lawmakers have slipped lan-
guage into bills in an effort to
help a controversial housing proj-
ect in Kimball Junction get ap-
proval. And in 2023, a lawmauker
working in rea] estate p
a bill that would have given de-
velopers the ability to use gov-
ernment functions, like i llnumg
bonds, levying taxes and using
eminent domain. It failed.

But there are other stakehold-
ers outside of real estate and de
velopment who might look t
flnence policy to benefit their
own interests — from wanting
to maintain higher interest rates
to avoiding zoning that changes
the appearance of a community
— that consequently keeps hous-
ing prices high. according to Utah
House Minority Leader Angela
Romero,

“It's not just looking at develop-
ers. it's also Jooking at who bonds
these developers, who provides
insurance for these developers
1 think it's also holding munic-
|pnlmes feet to the fire, but en-
suring that the state isn't tying
their hands as well,” said Rome-
ro, who works for Salt Lake City's
Division of Youth and Flml]\
Programs

“It's complicated.”
with a shrug.

—a

she added

Reporter Soda Jeremias contrib-
uted to this stary




